e cthos

Proxy Analysis

Luzerner Kantonalbank

Country Switzerland

Meeting date Wednesday, 19 May 2010 at 18:00
Meeting location Allmend-Hallen, Luzern

Meeting type Annual General Meeting

Securities ISIN CHO011693600, Telekurs 1169360

Meeting Agenda and Ethos voting position

Ethos voting

Item Proposal position
1 Approve Annual Report (including Remuneration Report), Financial Statements and Accounts FOR
2 Discharge Board Members and Executive Management FOR
3 Approve Allocation of Income and Dividend FOR
4 (Re)-Elect Board Members

4.1 Re-Elect Mr. Fritz Studer (affilated) as chairman of the board FOR
4.2.1 Re-Elect Mr. Mark Bachmann (independent) FOR
422 Re-Elect Ms. Elvira Bieri (independent) FOR
423 Re-Elect Mr. Josef Felder (independent) FOR
4.2.4 Re-Elect Mr. Adrian Gut (independent) FOR
425 Re-Elect Prof. Dr. Christoph Lengwiler (independent) FOR
4.2.6 Re-Elect Dr. Franz Mattmann (affiliated) FOR
4.3 Elect Ms. Doris Russi Schurter (independent) FOR
5 Ratify Auditors FOR
6 Outlook 2010 NON-VOTING
7 Transact any Other Business OPPOSE
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Report issued: About Ethos

07 May 2010 Ethos, Swiss Foundation for Sustainable Development, aims to promote the
consideration of sustainable development principles and corporate governance best
practice in investment activities. Its fully owned subsidiary Ethos Services is an
acknowledged provider of consulting services comprising socially responsible
investment (SRI) funds, shareholder meeting analyses and an investor engagement
and dialogue programme. Please visit our website for more information.

ecthos

info@ethosfund.ch
www.ethosfund.ch

Place Cornavin 2

PO Box Disclaimer

CH-1211 Geneva 1 Ethos' analyses are based on information gathered from sources available to investors and the general public,
T +41 (0)22 716 15 55 e.g. company reports, websites and direct contacts with company officers. Ethos processes the information
F +41 (0)22 716 15 56 received and formulates its own voting recommendations in accordance with its voting guidelines

(www.ethosfund.ch). Despite multiple verification, the information provided cannot be guaranteed accurate.
The analyses are intended to help investors (members or clients of Ethos or any other potential users) make

Zurich Office: informed decisions at companies’ general meetings but cannot, in any way, be considered as a portfolio
Gessnerallee 32 investment tool or advice for investing in securities.

CH - 8001 Zurich

T+41(0)44 21002 22 © Ethos. All rights reserved. Unauthorised reproduction, lending, hiring, transmission or distribution of any
F +41 (0)44 210 02 21 data is prohibited.
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